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H TOCETHER with all and singelar the rights, members. horeditaunents amd appurten aices to the sarie Beloaging or inoany way
- incident or appertaining, including all built-in stoves and refrigerators, Leating, air conditioninz, plinhine and clectrical fivtures wall
i to wall carpeting, fenees and gates. and any other cguipnent or fivtures now or Lereadter sttaches D connccted or fitte«d 10 any nomer,
‘.g it Leing the intention of the partics hereto that all such fintures and equipment, other tho houschold funmture. be cotsilered a part ot
i the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, its suceessors and assigns forever.
The Morteagor represents and warrants that said Morteagor is seized of the above descibed premises in fee simple absolute: that
E the above described premises are free and clear of all Hens or vthor cucnndranves: thut the Martgavor is Lawinlly coopowerd to con-
vey or encumber the swne; and that the Mortgagor will forever defend the said premises unto the Mortgages, Bs siveessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully daining or to dlaim the saine or . part thereof.
, THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1 ) 1. That the Mortgagor will promptly pay the principal and interost ou the indebtedness evidenced by said promissory note at the ' "
: : times and in the manner therein provided. I Y
i :
! 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the _
; Mortzager, for the payment of taxes, or public assessments, hazard insurance promins, repains or other such purposes pursuant to the . :O -
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwive agreed upon by the parties atil shall be payable at the La-—-—-

demnand of the Mortgagee, unless otherwise provided in writing.

3. 'Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be crected, insured
anrainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tiene aml in o company o
cotnpanics sceeplable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mottuagee and :
H agrees that all such policies shall be held by the Mortyacee should it so require and shall include Joss pavalile causes in favor of the ]
Muorteager; and in the event of loss, Morigagor will give inmnediate notice thereof to the Morlzagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such impeovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its oplicu, enter upon said premises and make whatever repairs are necessary amd charge the expenses tor such
repairs to the mortgage debt and collect the sawe under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under_ the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneficiary, and if the
Su;nuums are not otherwise paid, the Mortgagee may pay said premiuras and any amount so paid shall become a part of the mortgage . _

eht. . .

6. That Mortgazor agrees to pay all taxcs and cother public assessments levied against the mortzaged premises on or before the
due dates thercof arl to eahibit the seceipts therefor at the offices of the Mortgagee immediately upon payment, anl should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above prov ided.

7. That if this mortgage sccures a “construction loan”, the Mostgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresscs, in accordance with the terms and cpndl—
m;ns of a Constnrction Loan Agreement which is separately executed but is made a past of this mortyage and incorporated herein by
reference.

S. That the Morteazor will pot fusther encumber the premiscs aliove described, without the prior consent of the Mortgagee, and
_§hould the Mortiizor so encumber such premises, the Mortgagee may, at its option. dedlare the indebtedness hereby secured to !
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. :

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasonalie cost as required by the Association for processing the
assuoption, furnish the Association with a copy of the Contract of Suale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the said lean balance to the maxi-
mnum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
Le determined by the Association, The Association will notify the Mortgazor or his purchaser of the new interest rate and monthly pay-
ments. and will 1l him 2 new passbook. Should the Moertgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proccedings nccessary to collect said indebtedness.

3 10. That shonld the Mortgagor fail to make payments of principal and interest as die on the promissory note and the samne shall be
3 unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
; the Mortgagee, or any stipulations sct out in this morteage, the Mortzagee, at its option. may write to the Mortgagor at his last known
T address giving him thirty {30) days in which to rectify the said defanlt and should the Mortuagor fail to rectify said default within the

: : said thitty days. the Mortgaree, may. at its oplion, increase the intervet rate vn the Ioan halunce for the remaining term of the loan or
for a lesser term to the masinonn rate per annmn pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined Ly the Association. The monthly paymcnts will be adjusted accordingly.
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11. That should the Mortwagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in eveiss of 15 days, the Mortzazere may collect a “late charge™ not to exceed an amount : .
equal to five (5%%) per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such : k
delinquent paymcnts. '

12. That the Mortgagor heteby assivns to the Mortuazee, its sucoessors and assigns. all the rents. issnes, and profits accruing from
the morlraged premises. retaining the rivht to collect the same so lonas s the debt hereby secured is hot in arrcars of pavment. but
should any part of the principal indebtadness, or interest, taes, or fire iinarance premivms. be past due and unpaid. the Mortgagee
may without notice or further proceedines take over the martaaged premiws, i they shall he ovenpied Dy a tenant or tenants, and
collect said rents and profits and apply the sune to the indebtedness herely secured, withont Tidility to account for anything more
than the rents and profits actually coliected, Tess the cost of collection. and auy tenant is authorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteavor nntil notified to the contrary by the Mortgagee;
and should said premises at the time of such defandt be occupied by the Motetzor, the Mortmgree nay apply to the Judge of the
County Court or to any Judge of the Conrt of Conunon Fleas who shall be resident or presiding in the connty afotesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect such rents and profits. applying said rents, after pay-
inﬁ the ]msl of vollection, to the morvage debt without lability ty account for amthing more than the rents and profits actually
collected.
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13. That the Morteagee. at its option, may require the Mortgazor to pay o the Mortgagcee, on the fint day of each month until the
tiote secural hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual to the premitms that will neat hecome due and payvable on policies of morteave wiaranty insurance (f applicable), fire and other
hazard insurance covering the mortgaved property. plus taves. and assessionts neat dite on the morteaced prenises (all as estimated by
the Morteagce) less all suus already paid therefor. divided by the nnsber of months to clapae Lefore one month prior to the date when
sich premiums. taxes. and assessments will be due and pavable. sach vuns 2o be hiddd v Mortzagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amonnt of payments actually made by the Moteagee for taves, assessmends. or
insurance premivnms. the ecess may be oradited by the Morteagee on subsequent payinents to be made by the Mortgagor: if, however,
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: saidd sums shall be insufficicnt to make said paynents when the same sl become due and payabile, the Moteagor shall pay to the
% Morteagee any amonnts necessary to make up the deficiency. The Mortzavor further aziees that at the end of ten years from the date
] I hereof, Morteazee may, ot its option. apply for renewal of mertoage giaredy or similar fnsnranes GF applicable) covering the halance

then remaining due on the mortrage debt and the Merteagor may. at its option, pay the sinele premivn roquired for the remaining

vears of the termn, or the Mortzagee may pay such preminm and add the same to the morteaee delt in which event the Morteacor shall
repay to Mortcagee anch preminm pamend, with interest. ot the rate specified insaid promisaory notes in ogual monthly installments
over the remaining payment period.
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